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Arig registers
net profit of
$4.5 million

MANAMA: Assisted by rebound-
ing investment returns, Arab
Insurance Group (Arig) record-
ed a net profit of $4.5 million in
the first quarter of this year up
from $1.5m last year.

Year-on-year, gross premiums
written grew by 27 per cent to
$141.7m
and the
company’s
non-life
combined
ratio came
in at a
favourable
85.7pe.

Share-
holders”’
equity after ES
the first B Mr Albaharna
quarter
stood at $257.2m against $267.3m
at the year-end following distri-
bution of $13.2m in dividends en
last year’s results.

Arig’s share book value reg-
istered $1.22 on March 31 from
$1.27 at the end of last year.

“Arig earned $6.5m in invest-
ment income in the first quarter,
a turnaroond from last year’s
first quarter loss of $300,000,”
said chief executive officer Yassir
Albaharna.

“Underwriting profit slipped
to $2.4m from $3.7m for the cor-
responding period and operating
expenses increased from $8.5m to
$10.2m,” he added.
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