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SOLID 2ND QUARTER FOR ARIG DESPITE

SURATCE

\N\\\X\\ TRAILING INVESTMENTS v/

Arab Insurance Group (B.5.C.) (Arig) an-
nounced half-year net profits of US8 11.4
million {1st HY 2007: US$15.6 million).
The company’s core reinsurance business
continues to lJl.'l'“.JTIII better than for the
same period last year. However, the volatil-
ity of the global financial markets resulted in
lower investment income compared to 2007,
In order to balance risk from reinsurance

against capital market risk, Arig maintains
a highly rl[ix-m'siﬁml investment portfolio, |
which is conservatively managed.

Arig's reinsurance portfolio grew by
39% for the first six months with Gross
Written Premium accounting for US$ 154.0
million (1st HY 2007: US$ 132.5 million).
Life business and the growth dynamics
experienced within the Non-Life portfolio
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continue to be key drivers of growth. Share-
holders’ equity stood at USH 289.4 million
and book value per share was US$ 1.37 at
the end of June 2008,

The Company continues to expand on
its i’l.]'l'l"':id}' strong competitive position in
the Afro-Asian region - despite a growing
number of national and international play-
ers offering ample capacities to clients,
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