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Disclosure of Material Information

To: Bahrain Bourse
Arab Insurance Group (B.S.C.) would like to announce the following material information:
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Subject Appointment of Independent Professional Advisor following the gsasal

partial offer from Gulf Tamin LTD (“the Offeror”) to acquire
22,001,000 of the issued and fully paid-up ordinary shares of’ Arab
Insurance Group (B.S.C).
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I_nformation

This announcement is made by Arab Insurance Group (B.S.C)
(“Arig” or “the Company” or “the Offeree”) in compliance with the
requirements of the Central Bank of Bahrain’s (CBB) Rulebook,
Volume 6 — Takeovers, Mergers and Acquisitions Module (“TMA
Module™).
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We also refer to our previous disclosure dated 23™ November 2023,
regarding receipt of offer document to make a partial offer from
Gulf Tamin LTD to acquire 22,001,000 of the issued and fully paid-
up ordinary shares of Arab Insurance Group (B.S.C) by way of a
cash offer representing approximately 10% of the issued and fully
paid-up ordinary shares of the company.

Pursuant to Clause TMA-2.2.1 of the TMA Module, Arig has
appointed BDO Consultancy WLL on 27" November 2023 as the
independent advisor, to produce the independent advisor’s report as
part of the Offeree Board Circular, which will be sent to all
shareholders within a maximum period of 21 calendar days from the
receiving date of the Offer Document.

Arig will provide additional disclosure on this matter as required in
accordance with the applicable regulations.
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i Document of a partial offer to acquire 22,001,000 of the issued and
(if any) fully paid-up ordinary shares of Arig by way of a cash offer
representing approximately 10% of the issued and fully paid-up
ordinary shares of Arig.

disclosures

N aaallue Lo jllae i
— Abdulredha Abdulhameed iy
. % 9‘33\’U 37.’;33&'“ Q9! i 3a% ) 1
sl Legal & Compliance Officer s
Company Seal 4S &l 253 Signature 23

Naio

ol gy ) ig ganall
u,qa ;Nsuamm GROUP sagt

Arig House + Building 131 « Road 1702 » Diplomatic Area 317 + P.O. Box 26992 « Manama » Kingdom of Bahrain
Tel. (+973) 17 544444 « Fax. (+973) 17 531155 « C.R. No. 10701 « www.arig.net

Year of Establishment 1980 » Authorized Capital USS 500,000,000 « Paid up Capital USS 220,000,000

A reinsurance firm regulated by the Central Bank of Bahrain




