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Arig House, Diplomatic Area, Manama, Kingdom of Bahrain, C.R. No. 10701

Arab Insurance Group (B.S.C.) — A reinsurance firm regulated by the Central Bank of Bahrain
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INVITATION TO THE ORDINARY GENERAL ASSEMBLY MEETING

The Board of Directors of Arab Insurance Group (B.S.C.) of Commercial Registration no. 10701, is pleased to invite the
shareholders to attend its 44™ Ordinary General Assembly Meeting (AGM) to be held at 11:30 a.m. on Thursday, 28"
March 2024, at Arig house, Building no. 131, Road no. 1702, Diplomatic Area 317, Manama, Kingdom of Bahrain, to
consider, discuss and approve the following agenda items:

1.

10.

11.

Read and approve the minutes of the previous Ordinary General Assembly Meeting of the Company held on 29®
March 2023.

To discuss and approve the Board of Directors’ Report for the financial year ended 31 December 2023.

To receive the Report of the External Auditors on the Consolidated Financial Statements for the year ended 31
December 2023.

To discuss and approve the audited Consolidated Financial Statements for the year ended 31 December 2023.
To discuss and approve the appropriations as follows:
a. Transfer of US$ 1,397,757 to Legal Reserve from the current year’s net profit;
b. Payment of dividend of USD 0.20 per share or 20% of the paid up capital net of treasury shares amounting

to US$ 39,622,976 for the year ended 31 December 2023 subject to approval of the Central Bank of
Bahrain;

Event Date
28 March 2024

General Meeting Date

(Shareholder’s approval date)

Cum-Dividend Date

(Last day of trading with entitlement to dividends)
Ex-Dividend Date

(First Day of trading without entitlement to dividends)
Record Date

(The Day on which all shareholders whose names are on the share register will be 2 April 2024
entitled to dividends)

Payment Date

(The Day on which the dividends will be paid to the entitled shareholders)

31 March 2024

1 April 2024

15 April 2024

Approve the recommended remuneration to Directors amounting to US$ 285,000 for the year ended 31 December
2023, subject to the approval of the Ministry of Industry and Commerce.

To discuss and approve the Corporate Governance Report for the year 2023 and the compliance of the Company
with the requirements of the Ministry of Industry and Commerce and the Central Bank of Bahrain.

To receive the report on the transactions that took place during the financial year ended 31 December 2023 with
any of the related parties as set forth in note no.34 of the financial statements in line with Article 189 of the Bahrain
Commercial Companies Law.

To absolve the Board of Directors from legal liability for the financial year ended 31 December 2023.

To appoint or re-appoint External Auditors for the year ending 31 December 2024, subject to the Central Bank of
Bahrain approval, and to authorize the Board of Directors to determine their remuneration.

Discussions on company status update and inform the shareholders of the developments related to the sale of Arig
shares.



Other items requested by one of the shareholders after the preparation of the agenda items (Articles 12 to 19):

12.

13.

14.

15.

16.

17.

18.

19.

20.

To discuss and vote to recognize that Mr. Saeed Mohammed Al Bahhar Al Shehii, Chairman of the Board, is not
independent as per the definition of an independent board member in the CBB rulebook, and therefore revoke his
appointment to the board and bar him from becoming a board member.

To discuss and vote to recognize that Mr. Ahmed Omar Al Karbi and Mr. Mohamed Ahmed Al Karbi have failed to
make the appropriate disclosures regarding the fact that they are related parties and therefore revoke their
appointment to the board and bar them from presenting themselves as board nominees.

To discuss and recognize that the Nominating Committee is in violation of rules HC-4.2 of CBB Rulebook 3 and the
board as composed is unable to meet this rule, and therefore direct the board to call for new board member
elections which will have at least 3 independent directors.

Discuss and approve increasing the board of directors from 6 members to 9 members with a requirement that at
least 3 of the directors are independent in accordance with the rules and regulations of the CBB and Bahrain
Commercial Companies Law.

Vote to recognize the lack of key management and oversight personnel, as no permanent CEO has been
appointed by the board, and direct the board to coordinate with the CBB to immediately constitute a Nominating
Committee in accordance with all rules, including the rules on independent members of such committee, with such
committee immediately recruiting and appointing all key personnel.

Vote to recognize the lack of (i) a corporate governance committee in violation of Rule HC-1.9.3 of Rulebook 3 and
(ii) an Audit & Risk Committee in violation of Rule HC-1.5.1 and HC-1.9.3 of Rulebook 3, and direct the board to

meet the rules.

Discuss and vote to recognize that the Company has violated article AA-4.3.1 of CBB Rulebook 3 in not providing
an independent Assessment of the Company's Solvency.

Vote to postpone any decision having a material impact on the Company's future until all of the above issues are
resolved.

Any other matters that may arise according to Article 207 of the Bahrain Commercial Companies Law.

Chairman
On behalf of the Board of Directors
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Important notes to Shareholders

1.

Copies of the Consolidated Financial Statements for the year ended 31 December 2023 and the proxy forms will be
available from Thursday, 14" March 2024 at Arig House, Diplomatic Area, Manama, Kingdom of Bahrain, and from
Share Registrar in the Kingdom of Bahrain, Bahrain Bourse, Bahrain Financial Harbour, Harbour Gate (4th Floor),
P.O. Box: 3203, Manama - Kingdom of Bahrain, Phone: +973 17261260 or +97317108836, Fax: +973 17256362,
info@bahrainclear.com or from the support Share Registrar KFin Technologies (Bahrain) W.L.L., Office No.74, 7"
Floor, Al-Zamil Tower, Building 31, Road 383, Block 305, P.O. Box 514, Manama, Kingdom of Bahrain. Tel: +973 17
215080, Fax: +973 17 212055. Electronic version of the above reports will also be available through Arig website at
www.arig.net or www.bahrainbourse.com.

Any shareholder registered in the Company’s Share Register on the date of the meeting, is entitled to attend the
meeting or to appoint a proxy to attend and vote on the shareholder’s behalf. A proxy shall not be the Chairman,
members of the Board of Directors or employees of the Company.

In case the shareholder is a legal entity, the person who will represent the shareholder should have a letter signed
and stamped by the corporate, and to be presented before the due date.

Proxies must be registered with the support Share Registrar, KFin Technologies (Bahrain) W.L.L., Office No.74, 7th
Floor, Al-Zamil Tower, Building 31, Road 383, Block 305, P.O. Box 514, Manama, Kingdom of Bahrain, by hand or
Fax: +973 17 212055, or electronically by email (bahrain.helpdesk@kfintech.com), including a clear copy of a valid
passport or valid ID card of the shareholder or the person who represents them at least 24 hours prior to the
meeting. Any proxies received after the deadline will be void.

For any queries, please contact Arab Insurance Group Investor Relations department: Tel: +973 17 544160 or email
address: Investor@arig.com.bh.

In the absence of a quorum for the AGM, a second meeting of AGM will be held at 11:30 a.m. on Thursday, 4" April
2024 at Arig House, Diplomatic Area, Manama, Kingdom of Bahrain to discuss the same agenda, and in the
absence of a quorum at the second meeting, a third meeting of AGM will be held at 11:30 a.m. on Thursday, 18"
April 2024 at the same venue to discuss the same agenda.
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PROXY TO ATTEND THE
GENERAL ASSEMBLY MEETING.

ORDINARY

I, the undersigned, being a shareholder in Arab
Insurance Group (B.S.C.) hereby appoint:

to represent me and vote on my behalf at Arab
Insurance Group (B.S.C.) 44™ Ordinary General
Assembly meeting of shareholders to be held at
11.30 a.m. on Thursday, 28 March 2024 at Arig
premises, located at Arig House, building no. 131,
road no. 1702, Diplomatic Area 317, Manama,
Kingdom of Bahrain (or at any other date in which
the meeting is adjourned).

Shareholder number:
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Shareholder name:

: b Ll acs)

ID card/Passport no. or CR (for corporate entities):

G 5ra gadid aalual) (IS Jla B o il Jaad) Ay i Jaud) Jiga aBy [ adl) a8l

Number of shares: pg) 2
I confirm below (v') how the appointed proxy should vote:
Resolutions at the 44" Ordinary General Assembly Meeting.
Agenda Item 1 2 3 4 5(@) | 5(b) 6 7 8 9 Juasl Jgaa A i)
To vote in favour of lal & peay o
To vote against da &gy ()
To abstain Cy gl (e aiiay
Agenda ltem 10 | 12 13 | 14 15 16 17 18 | 19 20 Jles ¥ Jgaa b Al
To vote in favour of el & peay o
To vote against A gy
To abstain Gy gl (e aiiay ¢
Signature: e gl
Date: ;@Jm\

Please register the proxy with the support Share Registrar,
KFin Technologies (Bahrain) W.L.L. Office No.74, 7th Floor,
Al-Zamil Tower, Building 31, Road 383, Block 305, P.O. Box
514, Manama, Kingdom of Bahrain by hand or Fax No. +973
17 212055 or electronically by
email:(bahrain.helpdesk@kfintech.com), at least 24 hours
prior to the meeting.

Shareholders’ attention is also drawn to the following
provisions of the Bahrain Commercial Companies Law of
2001:

1. A shareholder may appoint another shareholder or a
third party to act as his proxy.

A proxy shall not be the Chairman, members of the
Board of Directors or employees of the Company,
without prejudice to the right to give a proxy to relatives
of the first degree.

2.
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