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Annual Ordinary General Meeting Results

To: Bahrain Bourse

The Ordinary General Meeting of Arab Insurance Group (B.S.C.) was held at 11:30 a.m. on Thursday, 28t
March 2024, at Arig house, Building no. 131, Road no. 1702, Diplomatic Area 317, Manama, Kingdom of
Bahrain, with a quorum of 81.39%. The following items in the agenda have been resolved:

To approve the minutes of the previous Ordinary General Assembly Meeting of the Company held on 29"
March 2023.

To approve the Board of Directors’ Report for the financial year ended 31 December 2023.

To receive the Report of the External Auditors on the Consolidated Financial Statements for the year
ended 31 December 2023.

To approve the audited Consolidated Financial Statements for the year ended 31 December 2023.
To approve the appropriations as follows:
a. Transfer of US$ 1,397,757 to Legal Reserve from the current year net profit;

b. Payment of dividend of USD 0.20 per share or 20% of the paid up capital net of treasury shares
amounting to US$ 39,622,976 for the year ended 31 December 2023 subject to approval of the Central

Bank of Bahrain;

! Event Date

| General Meeting Date 28 March 2024
{Shareholder’'s approval date)
Cum-Dividend Date 31 March 2024
{Last day of trading with entitlement to dividends)
Ex-Dividend Date 01 April 2024
{First Day of trading without entitiement to dividends)
Record Date 02 April 2024
{The Day on which all shareholders whose names are on the share
regisler will be entitled to dividends)
Payment Date 15 April 2024
{The Day on which the dividends will be paid to the entitled shareholders)

To approve the recommendation to pay remuneration to Directors amounting to US$ 285,000 for the year
ended 31 December 2023.

To approve the Corporate Governance Report for the year 2023 and the compliance of the Company with
the requirements of the Ministry of Industry and Commerce and the Central Bank of Bahrain.

To note the report on the transactions that took place during the financial year ended 31 December 2023
with any of the related parties as set forth in note no.34 of the financial statements in line with Article 189
of the Bahrain Commercial Companies Law.
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9- To absolve the Board of Directors from legal liability for the financial year ended 31 December 2023,

10- To approve the appointment of BDO as the External Auditors for the year ending 31 December 2024,
subject to the Central Bank of Bahrain approval, and authorized the Board of Directors to determine their
remuneration.

11- The shareholders have been updated of the developments on the sale of Arig shares.

12- In respect of the other items requested to be added to the Agenda by a shareholder holding 13.85% of
the shares of ARIG, namely agenda items 12 to 18, the shareholders represented in the AGM voted in
favor of discussing the items in a meeting to be held in the next 10 business days from the date of this

AGM given the recent addition of the items to the Agenda, in accordance with Article 207 (b) of the Bahrain
Commercial Companies Law.
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