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INVITATION TO THE ORDINARY GENERAL ASSEMBLY MEETING
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Arig House, Diplomatic Area, Manama, Kingdom of Bahrain, C.R. No. 10701

Arab Insurance Group (B.S.C.) — A reinsurance firm regulated by the Central Bank of Bahrain
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INVITATION TO THE ORDINARY GENERAL ASSEMBLY MEETING

During the 44™ Annual Ordinary General Assembly held on Thursday the 28" of March, 2024, the Shareholders sought
the holding of another meeting within 10 working days to discuss the items in this agenda, pursuant to Article 207 of the
Bahrain Commercial Companies Law.

Accordingly, the Board of Directors of Arab Insurance Group (B.S.C.) of Commercial Registration no. 10701, is pleased
to invite the shareholders to attend its 45th Ordinary General Assembly Meeting (AGM) to be held at 11:30 a.m. on
Tuesday, 16th April 2024, at Arig house, Building no. 131, Road no. 1702, Diplomatic Area 317, Manama, Kingdom of
Bahrain, to consider, discuss and approve the following agenda items:

1.

10.

Read and approve the minutes of the previous Ordinary General Assembly Meeting of the Company held on 28"
March 2024.

To discuss and vote to recognize that Mr. Saeed Mohammed Al Bahhar Al Shehii, Chairman of the Board, is not
independent as per the definition of an independent board member in the CBB rulebook, and therefore revoke his
appointment to the board and bar him from becoming a board member.

To discuss and vote to recognize that Mr. Ahmed Omar Al Karbi and Mr. Mohamed Ahmed Al Karbi have failed to
make the appropriate disclosures regarding the fact that they are related parties and therefore revoke their
appointment to the board and bar them from presenting themselves as board nominees.

To discuss and recognize that the Nominating Committee is in violation of rules HC-4.2 of CBB Rulebook 3 and the
board as composed is unable to meet this rule, and therefore direct the board to call for new board member
elections which will have at least 3 independent directors.

Discuss and approve increasing the board of directors from 6 members to 9 members with a requirement that at
least 3 of the directors are independent in accordance with the rules and regulations of the CBB and Bahrain
Commercial Companies Law.

Vote to recognize the lack of key management and oversight personnel, as no permanent CEO has been
appointed by the board, and direct the board to coordinate with the CBB to immediately constitute a Nominating
Committee in accordance with all rules, including the rules on independent members of such committee, with such
committee immediately recruiting and appointing all key personnel.

Vote to recognize the lack of (i) a corporate governance committee in violation of Rule HC-1.9.3 of Rulebook 3 and
(i) an Audit & Risk Committee in violation of Rule HC-1.5.1 and HC-1.9.3 of Rulebook 3, and direct the board to

meet the rules.

Discuss and vote to recognize that the Company has violated article AA-4.3.1 of CBB Rulebook 3 in not providing
an independent Assessment of the Company's Solvency.

Vote to postpone any decision having a material impact on the Company's future until all of the above issues are
resolved.

Any other matters that may arise according to Article 207 of the Bahrain Commercial Companies Law.

Chairman
On behalf of the Board of Directors



Cmalusall Aala cilliade

ol £ (380 sall Gunaddl o n (e S ) 8y (e A3 Yo YT nansn T (3 Agrinall A0lal) Al 5as gl AL Ll e J saanl) oSS0y
Lol ol a0 ¢ ad) ASlan (8 agus) Jase (g5 6 yall ASLan Aaliall (3 Apuba sl Aikaially (SIS 500 jia (e Yo Y
(oS HAVTY CAATT Y gl HAVTIVY I YT il pall ASlae — bl oYY Y G (ol 1) all) Gl Jaae 3 g o Ml
CSa — a0 3 (Ooall) e s 6SE pESAS 5 vl agn¥) Jass 35k 02 sl info@bahrainclear.com +3VY)vyetyay
YievAvcala  adliSles dalidl 0VE e (Y0 mame FAY Gk P e cdal g calad) ikl Ve B
e A8 5all Ay Y Asdall A (e oBlef 5, 5S3 Ll e g3l aSiCay LaS +AYT Y YIY 00 SlE VY VY

.www.bahrainbourse.com sl www.arig.net

glaayl jsmal add gl die Lhaa 0S5 of o Luass ) gunall plaia) die &)l 300 Cpaaluadl o 8 Jase atbise Y G
AS AN il ga sl 50Y) alae sbime s Gy e 0 SISl 138 G5 O Sl W) Cams 3AY) g dlie Bl Sy saaill 5

OS gIay sanall se gall elei) J8 adiy of 5 A8 ik La st 5 3880 m shall padidl) e 1 psliay Lilad (il (05

bl Hsall VE o8 ) (iSa — (Lap.d) (Croadl) Dan sl S5 S A8 50 ) plaiaY) de se (e JBY) e Aol Ve U8 OIS il A8y ¢ )a) o
hu:u (J_uﬂui uﬁ.uj +AVY VY YYY.o0 u.nsu ‘u,g‘)a.ﬂ\:\ﬂm caaliall o) ¢ L.uacYeo rana TYAY é;)la AR L_r\J.A‘LjA‘)” zx
G i) ) s e Aaual s 43 as (bahrain.helpdesk@kfintech.com) s Sy 2ol 5 oSl o ) of by S )
OF JSAIL sl saadll ae sl elghil Jof Lgadls e aSH (oS S aling A sl i adlusall J gmiall &y s 4 98 38y 5l J gmial)

glaay) pal eV dalla je yied sl ae sal slgh) aey adis Sl U gl dilday

ol S (FAYY Y ey Ty UG8 e (G ) cmelill A el de ganally G saied) B aniy Jlaty) g Ol i) (5Y
Investor@arig.com.bh syl

Caaill 5 5 i Aalal) Aeludl plad b dieg) S ae gal g laia) Ja e Apdlall dpa gand) dpmaad) plaia¥ 5l Gliatll JWiS) aae Jla
s edae VI Jsna Guds 88U pad) A Slae ialiall el shall dakaiall ooz )l Ay (B Y Y€ oyl YT (580 sl 2D a5y e Lalia
s e alia Ciaill 55 ydie Aalall e ludl ol 8 2 ae sl glaial) da e o S8 plaia) A 55l Claill JWiS) axe Al

=)

eV Jisan (puis AsBlial Sl (puii (8 Y0 Y E o) To (580 gall LU

Important notes to Shareholders

1.

Copies of the Consolidated Financial Statements for the year ended 31 December 2023 and the proxy forms will be
available from Thursday, 4" April 2024 at Arig House, Diplomatic Area, Manama, Kingdom of Bahrain, and from
Share Registrar in the Kingdom of Bahrain, Bahrain Bourse, Bahrain Financial Harbour, Harbour Gate (4th Floor),
P.O. Box: 3203, Manama - Kingdom of Bahrain, Phone: +973 17261260 or +97317108836, Fax: +973 17256362,
info@bahrainclear.com or from the support Share Registrar KFin Technologies (Bahrain) W.L.L., Office No.74, 7"
Floor, Al-Zzamil Tower, Building 31, Road 383, Block 305, P.O. Box 514, Manama, Kingdom of Bahrain. Tel: +973 17
215080, Fax: +973 17 212055. Electronic version of the above reports will also be available through Arig website at
www.arig.net or www.bahrainbourse.com.

Any shareholder registered in the Company’s Share Register on the date of the meeting, is entitled to attend the
meeting or to appoint a proxy to attend and vote on the shareholder’s behalf. A proxy shall not be the Chairman,
members of the Board of Directors or employees of the Company.

In case the shareholder is a legal entity, the person who will represent the shareholder should have a letter signed
and stamped by the corporate, and to be presented before the due date.

Proxies must be registered with the support Share Registrar, KFin Technologies (Bahrain) W.L.L., Office No.74, 7th
Floor, Al-Zamil Tower, Building 31, Road 383, Block 305, P.O. Box 514, Manama, Kingdom of Bahrain, by hand or
Fax: +973 17 212055, or electronically by email (bahrain.helpdesk@kfintech.com), including a clear copy of a valid
passport or valid ID card of the shareholder or the person who represents them at least 24 hours prior to the
meeting. Any proxies received after the deadline will be void.

For any queries, please contact Arab Insurance Group Investor Relations department: Tel: +973 17 544160 or emalil
address: Investor@arig.com.bh.

In the absence of a quorum for the AGM, a second meeting of AGM will be held at 11:30 a.m. on Tuesday, 23" April
2024 at Arig House, Diplomatic Area, Manama, Kingdom of Bahrain to discuss the same agenda, and in the
absence of a quorum at the second meeting, a third meeting of AGM will be held at 11:30 a.m. on Tuesday, 30™
April 2024 at the same venue to discuss the same agenda.
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I, the undersigned, being a shareholder in Arab o 0 >~ & har o) o5l

Insurance Group (B.S.C.) hereby appoint: WSS s el (@) (20 )
to represent me and vote on my behalf at Arab dasenll dmaall plaa) (& e Al Cyeailly il
Insurance Group (B.S.C.) 45" Ordinary General Ol A el de geadll e VI GeAl Al
Assembly meeting of shareholders to be held at el Ala b saie el Cpealiall i :

: _ pld (B odie ) Rally Gpen (@) ((=.p.0)
11.30 a.m. on Tuesda}y, 16 April 2024 at Arig 1V Gl D g e alaa Ciailly 5 ke Lalal)
premises, located at Arig House, building no. 131, 'Y 4 | i KU S, jie 8 YeTE
road no. 1702, Diplomatic Area 317, Manama, ¢ @i (E@ T O K e o
Kingdom of Bahrain (or at any other date in which Aae daliadl VIV dpula bl dskaiall S"_V';Y Gk
the meeting is adjourned). (A dam LAl 2o sa gl (A l) ol
Shareholder number: saalcal) a8
Shareholder name: 1R becal) au)

ID card/Passport no. or CR (for corporate entities):
gJ—'Mudﬁabw‘CJ\Sd\Agﬁ4)‘%35‘43%43‘@)3‘)“‘5\»@)/@‘@9)5‘
Number of shares: age) 230

I confirm below (v') how the appointed proxy should vote:

Resolutions at the 45" Ordinary General Assembly Meeting.

Agenda Item 1 2 3 4 5 6 7 8 9 10 Jles ¥ Jgda 8 ail)
To vote in favour of lal & peay of
To vote against A gy
To abstain Cy gl (e piiay ¢
Signature: gl
Date: B
sl oSS S AS 55 - gl sl il elasl
Please register the proxy with the support Share Registrar, )Ajb:,sz uﬁs ..)“; .u\id\ - Yl e % ;j‘s
KFin Technologies (Bahrain) W.L.L. Office No.74, 7th Floor, 2 o #o- M; - :4'“' .d' ('\?_'?" ) (& L.;J\)
Al-Zamil Tower, Building 31, Road 383, Block 305, P.O. Box - _"'° & TAT Gk ¥ e = Jelill 2 @
514, Manama, Kingdom of Bahrain by hand or Fax No. +973 YAV oo Ll 5 2l ooal) ASles cdaliall 01 € i a
17 212055 or electronically by e Al +AVY VY
email:(bahrain.helpdesk@kfintech.com), at least 24 hours glaayl Jié <l (bahrain.helpdesk@kfintech.com)
prior to the meeting. Y e delu o pde s a0l
Shar_e_holders’ attention is also drawn to the following Al ol ) ol S e bisall dlie el o 298 LS
provisions of the Bahrain Commercial Companies Law of Vo) A i) A ) Sl () g8
200L: . Gl Gk ol g AT alie JS5 saleddl s o)
1. A shareholder may appoint another shareholder or a St oA e G o u‘-’“”.
third party to act as his proxy. P ‘ S opasll
2. A proxy shall not be the Chairman, members of the e {‘ @, U“L"‘ o dfsﬁ SE
Board of Directors or employees of the Company, G el Jay Vs @S, il sa) 63 laY) ulaa
without prejudice to the right to give a proxy to relatives LAY A Al e )@Y JS g

of the first degree.
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